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Highlights

m Expectations for a boost in consumption caused by Mainland tax cuts lifted
consumption and entertainment industries. CES SCHK Pan-Entertainment and
Leisure Index (CES SCHK E&L) surged 5.5 per cent

m CES Gaming Top 10 Index (CES G10) rose 6.5 per cent on the back of positive
institutional investor outlook of gaming industry

m  German stock market outperformed global indices as Eurozone economic data beat
market expectations

s SSE and JPX signed ETF connectivity agreement

m CES Greater Bay Area Industries Select Index officially launched

l. Performance of CESC indices
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Sachs in April, the brokerage expressed a
positive outlook towards the gaming industry. CES Gaming Top 10 Index (CES G10)
gained 6.5 per cent.



Despite outstanding performance of blue chip A shares during the month, which led to a
surge of 3.1 per cent in CES China A80 Index (CES A80), Northbound Trading under
Stock Connect recorded a net outflow for the first time since October 2018, reaching almost
RMB18 billion. The amount of Northbound net outflows under Shanghai and Shenzhen
Connect were RMB6.05 billion and RMB11.94 billion respectively. However, Southbound
Trading saw a net inflow of RMB13.5 billion in April.

1. Other stock indices

The US and European stock markets
strengthened in April as global economic
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data demonstrated signs of recovery.
Germany’s DAX Index rose 7.1 per cent,
outperforming global indices.

The US Federal Reserve held the
target range for the federal funds rate
unchanged at 2.25 to 2.5 per cent after its
meeting. US S&P 500 Index closed at
2,945.83 at the end of April, up nearly 4
per cent for the month.

Japan celebrated the ascension of
Emperor Naruhito to the throne by having
10 consecutive days of holidays from 27

DAX

NIKKEI 225

CAC40

S&P 500

CES 120

TAIEX

KOSPI

CES 300
S&P/ASX200

Hsl

MSCI Emerging Markets
FTSE 100

CSI300

SENSEX

Shanghai Composite
SZSE Component

(0.4)
(2.3)

1.1
0.9

5.0
4.4
3.9
3.1
31
2.9
2.4
2.3
22
2.0
19

7.1

(5)

Source: CESCand Bloomberg, as of 30 Apr 2019

10

April to 6 May, while the central bank of Japan kept its monetary policy unchanged on the
eve of the long holiday, and vowed to maintain interest rates at very low levels at least before
the start of 2020. The Nikkei Index gained 5 per cent during the month.

In India, there were high expectations that incumbent Prime Minister Narendra Modi will
be re-elected in the month-long election that started in April. According to poll statistics, the
India-Pakistan conflict would give Modi an advantage. India’s SENSEX gained 0.9 per cent
in the month.

1. China-related investment activities offshore

SSE and JPX signed ETF connectivity agreement

On 22 April, the Shanghai Stock Exchange (SSE) and Japan Exchange Group (JPX)
signed an ETF connectivity agreement at a capital market forum held in Shanghai, agreeing

that they will establish the ETF connectivity mechanism for the markets in China and Japan,
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and that each exchange will list ETFs tracking the ETFs listed on the other market.
Specifically, the Chinese and Japanese ETF providers will respectively establish
cross-border ETFs through the existing QDII and QFII mechanisms, and invest all or most of
the fund assets in the representative ETFs listed in the other market.

CES Greater Bay Area Industries Select Index officially launched
China Exchanges Services Company Ltd (CESC) launched CES Greater Bay Area

Industries Select Index to track the performance of Hong Kong or Mainland China listed
companies benefiting from the Greater Bay Area’s development.
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Disclaimer

All information contained herein (the “Information”) is provided for reference only. China Exchanges Services Company Limited
endeavours to ensure the accuracy and reliability of the information but makes no warranty or representation as to its accuracy,
completeness, reliability or suitability for any particular purpose. CESC accepts no liability (whether in tort or contract or otherwise)
whatsoever to any person for any loss or damage arising from any inaccuracy or omission in the Information and/or from any decision,
action or non-action based or in reliance upon the Information. None of the Information is intended to constitute investment advice and/or a
recommendation to make (or refrain from making) any kind of investment decision. Any person intending to use the Information and/or any
part thereof should seek independent professional advice. Distribution, redistribution, reproduction, modification, transmission, use, reuse
and/or storage of the Information in whole or in part, in any form or by any means are strictly prohibited without the prior written permission
of CESC. The Information isprovided without warranties of any kind, either expressed or implied, including (but not limited to) warranties of
merchantability, merchantable quality, title, fithess for a particular purpose, security and non-infringement. China Securities Index Co, Ltd
will make its commercially reasonable endeavours to ensure the accuracy and reliability of the Information provided, but doesnot
guarantee its accuracy and reliability and accepts no liability (whether in tort or in contract or otherwise) for any loss or damage suffered by
any person arising from any inaccuracies or omissions and/or for any reliance placed on such Information.
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